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(CBIR HAR3520$5 3UHYHFAXQGHO YDVXUDO DUD HQH®D DU DUEH
\IH FRP R REAYR BHGAUHJGIR GH GAMHKRY SOWIFRY  SIASDE HQM
HQYDVHV GH SQWFR\ SQAIFRY GH XQVRB XVR TXH @ DQ DD DU&DUEH
SRP RYIHGR VRBHARHY GH HRIRP © ARXOUHQ 5 HSYERD ' RP IQFDD
&RAN5 [FD\ &RBP HD &RP R SDOHV DAHRDBENV GHBIR HAR VH XQHRQ
OV MOV 9 QHHY %MDY 6DQ & WWEDO 1 1HYHY 7UQADG\ 7REDIR
* X\ DD\ 6XUTP

3520$5 HV IIQDGADAR SRUHO0 IQMMIR ) HAHDOGH 0 HAR $P EHQA
EROHYDAXQ GH @ 1DXMDBID 6HIXUEDG 1XFEOU\ 3WRAFFAXQ DO
&ROMXP ICGRUGH $6PDQD %0 89 \ QUIICR SRUO RJDJ] DAxQ DBP DD
DGEHIKL

( QHP DFRGHBIR HAR VHFWK 03520 $5 Y%0HR XD FRBFFAXQCH
QYHVDV KHIZP HQBY QURNEHY \WRIDBY\ P DRUDBN TXH\M D XADIQD
P SBP HOBUVREARHY GH HARGRP © ARXOUSDLD BEXAUD EDVXUD P DULD
HOWP XQHSR
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O [P SBP HQBAxQ GH VM SIILP D SBR O ]RD GOR

ODJDDW \ O SD\D /RY &RARV HQ 6DQD 0 DWWV HQWHQBED XD JUDYH
FRQDP ICDAxQ SOWFD GHEIGR D O ICDGHRXDD AVSREIXQ GH BWMGRY SRUSDIN
GH BV SREOGRBV HQ OV PQUHHY GDWB (W B YABOSDID O AXAG
WDQVSRABED BV GAVHAKRY KDAD HIP DU DHRBQER O YIAD P DUD BV HRWMKP DV
FRANERY\ O VDBG KXP DD / D FRQDP I(DAXQ \BP HL Q FRP SRR Hid HODIWDRIYR
WINFRAHOSD\ D/ RV&RRY WHIADGEDID O HFRCRP O BFDO

( GBRIWP D SG\W VH AHE HQ BHEGHUGY BMGRY TXH IQIUMDQ D BV HORURY

P DUCRY P HADQN HVIIDRD IDV GH HFRGRP O ALRXOU. O'5 HVSRQLCEMDG( [ WA
GIBBGRRUS (3

-, QIHAQGH SQWYR TXH . ' IMXSFxQ GH HFRWAMP DV . 5HVIRVAUHARY SDID @
SURYRFD SUREGP DV GH TXH DHAW @ SHVFD\ HO VDXG GH OV
VDXG R @ P XHM GH WUVP R FRP XQGDGHV FRAMDV
DQP DOV . ' HIWDGDFIx Q HWWFD CH SRUHCFRQIEAR FRQ DIXD

. ( QUHGRV GH DQP DBV HQ SO\ DV\ ] RQDV FRAMDV \ SO\ DV FRQWP ICDGADV
GHVHRKRV SQWERV GHEIGR D ® GHVHKRV . &RQUXP R GH SHVFDGRV \

. $FXP XORxQCH SQWFRV q AWP IQXAXQGH P DUVFRV FRQEP LODGRV
P IFIRSQWERY HQ® UMDV TXH SURYRFD SURE®P DV
RA DQRV TXH DIHAW DO . &RWRV DVRADERV FRQ®V CH\DOG

SOQRRQ\ RADV IRWP DV CH
YIGD P DUQD

./ RV DAWRV FROMQCGRV HQ
HOS@WIFR VH GVXHIHQ\
GDADQ HOHFRVIMWP D

HVIXHJ RV GH @ SIH D

. 0 IFIRSQWEFRV HQ @

FDGHCD D@ HQBUD
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SREGP DIFD O IXQIDAXQ 6 RA D OQ x HCB IR GH
OU FX\ R REMIYR IXH DSR\BU DOP HRALP HQR GH O
SYEER GH DR HQ FPXDQR DADSIRYHKEP IHOR
GH YA GH BV BHHEOGRBV\ XV ICP IV YIRXOE@V DO
SRHQAY FOYH GHOSER IFR\ HRQ \VHY SIOBV
HCB0Q GH IR\NBAP IHQR HP SUWDUDADSIEDAR SDID BY
GHDSIRYHKDP IHQR
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$ FFLIRQHV UHD@ DGDV

6H WDOx XQ DQOMV IQMIWDO GHO CWHD CH
SUHAIFIXQ GHOVHYIFIR  IGHQMEDQGR VXVFUS\RUHV
PHDV GQDUDV GH FDSWAxQ QYPHR CH
UHAFOGRUIHY ~ WHTXHUGRY  HTXISDP IHQRV  \
VRSRWMV QGHFHVDURY 6H GDICRWIEFx  HO HADIGR
IIKCDQFHR GH O XQADG SWRGXAWD \  WH
SIR HARQ OV DRAMCGDGHY GH UHFRGFFIxQ

FROAGHDQEGR YDUDEBN FRPR HO QWD CH
IQOHQAD XVXDURV IPSDRABGRY \  WBR CH

DQVSRUM

)IDBHOM VH GHVDURG® XD P RGXOAxQ
IICDCAHD D FRW P HADGR\ @UR SOIR FRQ HO
REMMYR GH JDDQEDU ©O VRWMQELIGDG
ILODQFLHWD\ VRFLDOGHOSIR HAR

$ SDWYGHODQDOAY DO DR VH ®J L FRQFWUTXH SDWD UHDQ DUD
SUMIBFLXQ GH VHYIFIR GH OV YLYIHQGDV FRP RP @P R VH G-ED

UHDO DUD WHFRBFAXQCGH  VRQ G GH P DMUDOUHFLF@E®! DGHP CV
VH BHTXHIDQ  WFFOGRUV GHRIAR\  YHKGX®V FRQ FDSDAGDG CGH
FDUD GH NJ \ P HQYROPHQ HV QHFHVDUR UHDO DUFRP R
PQPR WDQERER SRUYHKGX® GXIDOM HOUWHFRUICR GH @ P IR
0\
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(WM SOQ GHEH IRP XOWH GH DREXHER FRQ ®&V
REMMYRV GH ©@ HP SUAVD  GHIIQHQGER @V HVWDWI IDV \
DFFIRCHV HVSHFOFDV SDID DEDJ DBV FRQ XQ
HQRTXH HQ ®/ DVSHARY UWHODARQDGRY FRQ O
RSHDAxQ @®IOWD UWHROFFxQ \ WDQUSRUM CH
P DMUD®N HQ HOQUWHD HVSHFOFD GH SUHMDFIXQ GHO
VHYIFIR

( Q HOSLBRWR GH HFRQRP  FLLFX@U@V DFFLRQHV UHDA DV GHOWR GHOS@Q
RSHUIDWYR | XHIRQ

' IWVHOR GH IX\\WV VHBFWYDV . * HRUH HUHQFIDFIXQ GH OV
- $ VHVRUD HQ SUHWIFIXQ GH P IFUR DOV GH UHFRBFFIXQ
VHYIFR SYEGR \ WDQVSRUAM
. " IVHOR GH DAV VHBRYDV . 3RVFxQJHRIWIIFD CGH &
. 0 RGH®V IICDQHHRV YHKOX®BY * 36
. 9D®U DFIxQ GH P DWUDCERU . 0 RQWVRUHR GH WP SRV \
P HAR GH HWDWMJ IDV GH P RYIP HQRV CH ®/
( FRQRP @ & IUFXQU YHKOX®V HFROPRUHV
. &XEUD DP EIHQEO . 3OWBIRP D SDWD JHAQ CH
FDSDFMDFxQ SXHWE D SXHD O IQRWP DFxQ
6 \MMP D GH LQIRWP DFLxQ $ SR\ R HQ P DTXLQDUD\
. 6MMP D GH IQRWP DFIXQ HTXISRV
DFRUEH D @V QHFHVIGDGHY 9 HK&X®Y DFRQAFIRQDAERY
GHOQRPD SDUD HOADQVSRWM GH
7 D] DELOEDG GHOP DIMUDO UHFLEOW FRQ IDWUHR
UHFROPDCR VDWQEO* 36

$ SR\ R HQ GRWFIxQ\ HBOP HQWRV GH SIRWFFLxQ SHWRQDO ( 33
. ' RDFIxQGHERBV SDQEGQ FDP IVD\ SDYD SDID ® UHHEQGRUHV

GH @V DVRAIDFIRGHV MQR FRQ( 33 FRP RIXDQMV P RQRIDIDV\
HTXISRV GH VHI XUGDG SDUD @V ERGHIDV

VIVWP DV GH IHFR®FFLx Q GLVHODGRV SDUD IHFRJ HUGH P DQHUD VHSDUDGD &V GLHHQMY WERV GH LHVIGXRV
VHI YQ VX QDWID®] D\ FDUDFWUMEDV
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$ FFLRQHV U-D DGDV
( OHTXISR GH 6RA D GVDUR® XQ IQAMKP HOR

JX® SDUD HOP HRWDP IHQR GH ®V FRQAFIRQHV CH

O OERUGHOUHFIFODCRUGH RIHR \ GH WX FDADG

GHYED

3RUP HGIR GH @ [P S®&P HQWFLxQ GH HWD * XM VH ®RJ Lk

. ) DAMBU HOKD@] JR GH VROFARCGHY D B GMIDRY SUREGP DV TXH
HQUQEQ ®/ UWFEOGRMY SDID TXH SXHEDQ PHRDU WXV
FRQAFIRQHV GH YIGD\ DBDJ DUVX P [P R SRMQAIDO

. 5HDODU ©® FDUWRWU DAxQ IDPIIDU GH ® DVRADARV D OV
RJDQ] DARCHY GH UWHFOGRUHV YICRXOEV FRQ HO 3UWR HAR
K3520 $5y

. (MBEGFHU HO PQPR YMIO SIRPHAR FRQAFARCHY P DWMUDGBN
EQVIEDV H IQAVSHQVDEGN SDUD DVHI XUDUXCD VXSHIYLYHQFID AJQD\
DXWQRP D DFREH D OV QGHFHMIGDGHY GH ®&V DVRADARV \ D OV
FDSDFIGDGHV GH @V RU DQ] DARCHV YIGFXOGEDV DABR HAR

o ( MBEGFHU HAMDMIIDV GH IRUBGHP IHQR GH OV KDEI@EDGHV |\
FOSDHAEOEHY VRHDBNV GHAFHVDUDY SDID P HRWIDU @  DCKHUHCHD

UHDFIRQDP HQR \  VHQIER GH SHWMQHGAD GH ® DVRADGRV D @OV
RU DQ] DARQHV YICFXOGDV DCSUR HAR 352 0 $5
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3 UWRJ WP D GHDVHI XWDP LHMR SDUWD @
VXSHYY VI Q GH @ KW VHBF\WYD

3DWD JDUDQW DU HOVHIXIP IHOR \  FRORRO
GHOSDQ RSHIDWR GHOSIBWR GH HFRCRP ©

AFXOU WH SIRSRH XQ  IQFHODR
HARQPIFR SDID HO VXSHYMRU TXIHQ
DO x  HO DFRPSIXDPIHOR D ®V

DGHRXDGRV
3LRIWDP D GHD HOR GH oV
P@PR YMIOS
UHFLF@GRWD
( VW SIRIWDP D E
GH UFRBFFAXQ o
VEVIGRY - SDD UGRU GH @
UHAFOGRIAV  XQ HOR
GUDO \  FRPS @ SDUD P M3 DU
RUDQ] DFxQ SO IQUUARY  GH
RSHDWRY Q GXUIDQM @

IRWP DO DFIXQ
VRAMQELTEDG

HFRQP IFD GHOQHIRFR 2 SHX EDR @
IUXWDD GH FRP SHQDFIXQ HFRQ<P IED

WDOAMRID FRQAARD®D D AHIRY
FUMMURY KDEIOBOQAMY

/ RV LOFHQWYRV GH HRV SURJTDP DV HQ HOSIBWR GH HFRQRP @ FILFX@UVH P DQMYLHIRQ
KDV DBDJ DUHHTXICEUR 1IQDQAIHUR GHCP VP R R DIRBUGY UHFXW/RY DI QDARV
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(WM SOQ HV XQD HWWDWIID SDID @iDU
DGHFXDGDP HQM D ®V SYEQFRV GH LOWMJ V
GRQGH D WDYIV GH ®RV REMMYRV TXH WH
TXIHHQ DEDQ DU VH GHIOHQ FLHIRV \BUHDV \

DFFLRQHV D UHD@ DU

$ FFLROHV [P S®P HQEGDV GHOWR GHCSIR\R
. 6H UDO DURQ FDSDFMIFIRQHV SXHUB D SXHUD D BV VXVFUSRUIAV GHO

VHYIHR  1IQAMOHxQ GH WFNHY HQ OV IYHQEDV FDSDHMWEDV HOMHID GH
P DCHV FRP R WHFRUEDWRUR GH OV TUHRXHCGHDY GH HFREFHXQ

. 6H®IX YIVIELOGDG GHOHFIFDGRU

. 6HGHVDUR@® HB5$( 3WR HAR $P EIHQRQ VFRODU HQ  IQAMMHROHV
HGXFDWDV GHOGMMR GH 6 DQI 0 DD

. 6H UDOx VHOVIEIQ DFIxQ D @ FRP XQIGDG D WDYI V GH SHURQR
HP VRIDV\ DRIMGDGHY YGFDV DVOFRP R @ 1P SGP HQBFIxQ GH GVHORV HQ
ELFIFGMDV SDUD P D\ RUYMEIGEDG\ IHFKDV GH UHFRBFFIXQ
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( VWM S@Q SHP W @ LOW WDFLxQ GH @&V GLHHOMV
DRRUHV GH @ FDGHOD SUIRGXFWYD | RUBBFLHQGR \
SRWQFLD@ DQGR @V VDV GH DSURYHFKDP LHQR \
JHOHWDQGR [P SDRRV SRVIWYRV HQ HOXVR GH @&V
UHEXWRV QDXUDBN

$ FFIRQHV [P SGP HQEGDV
' HOMR GHO3IRR GH ( FRRP @ &IWFXOU IXH SRVEGI IGHQMEDU JHARUAV

SUHBGRUV \  WDQVIRWP DARV HQ HO WUMRUR @ FXDO SHWP M UHDT@) DU
DFXHLERV GLLHRVRV\ GLVP LOXIULQWIP HGIDURY HQ @ FDGHQD GH YD®RU

6H @I DWEXOU D ® DRRWHY WHVSRQDEBN GH ®V SURFHVRV GH FDSWD
GIOWD \ DFRSIR GH PDWMIDBN DSUIRYHKDEBN FRPR 1XHYR ( IXHIR
$VRUHDSDP &RRHP SUHP DF\ 3HIIXD FRQ @V RUDQ] DFIRCHY GHAFDAV D @
WDQVIRWP DAxQ GH HWRV P DMUDBN HQMH OV TXH VH HOEXHQADQ & UMBEBILD
3HODU &RP SDOD 5 HAFOGRID GH&REBP EID ( WHQID 3UWD HQAH RRDV

$W. PMWPR VH @I TXH HABV RUDQ]DFIRQHV VH YIQFX@WDQ DO S@Q
FROFWYR GH 5HSDFN HQ HOP DUFR GH @ 5 HVSRQVDELQGDG ( [ WQGLGD GHO
3RGXFWRUQ 5 ( 3
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\R GH ( FRQRP @ & LLIFX@MUGH & REP ELD @] Lk
UHVXQEGRY [P SRUBOWY HOWH HTRV
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R GH ( FRQRP @ &LUFX@UGH & RERP ELD ®RJ Lk
QUGRV IP SRUBQMV HQAH HTRV




5DIDHO XJR GH DORV FRQBGRUSYETR HQ VX CDWIO
9 HQH XHD 2 W DAQ] DAxQ GH UKHFIFOGRUWAHV 1 XHYR HMXHI R




5 RWD 3DFKHR P XMUHP SUHQGHGRWD $ VRADAXQ GH
UHFFDCRIHV$625( $3$0
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H ( FROQRP @ & LLFXMUVXYR [P SRUBQWMY | DFVRUHV
GHI [ MR HOWH HRV
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( FRORP @ & LUFX@UWXYR P SRUBQMV GFFLRQHV
DSUHQGIGDV  HQWH HERV
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W% 4 . 3&504

( FRORP @ & LUFX@MUWXYR P SRUBQMV GHVDI RV
HQWH HERV
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VR GHOB LRV GH ( FRORP @ & LLFX@MU VH HWEQ
HDERWQGR SGQHV SDWD
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